GAAP CLOSING
PACKAGES
FISCAL YEAR
2018

May 14 & 15, 2018

State Controller’s Office
Division of Statewide Accounting
Bureau of Reporting and Review

Contacts
2018

Chris Floyd 332-8814
Loans & Notes Receivable — Accounts and Taxes
Receivable — Grants Receivable

Christy Anderson 332-8765
Unearned Revenue — Accounts and Other Payables —
Audits — Sub Events
Ethan Draves 332-8713
Interfund Payables
Justin Powell 332-8817

Leases Payable — Leases Receivable — Capital Assets
Questionnaire - Capital Assets — Capital Assets in
Progress

Kirsten Pruett 332-8812
Cash — Investments — Schedule of Expenditures of

Federal Awards — Findings Follow-up

Roni Harlan 332-8792
Long-term and Short-term Liabilities

Jennifer Bonilla 332-8790
Control Checklist — Miscellaneous — Prepaids —
Inventory — Attestation Letter

General CAFR Email: cafr@sco.idaho.gov

CPE

Attending

- Signinand outand indicate CPE is
wanted.

Adobe Connect

— Answer 20 pop up questions.

* Answers do NOT need to be correct.




* New Security Request
application

Big Changes
For FY18

* New Closing Package application

* You can view prior year’s closing
packages from the new closing
package application
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User ID: KABA ERD
Agency: 260 Department of Fish and
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Same great features...

Originator options — DRAFT status

Originator options — Awaiting Agency Approval

Approver options — Awaiting Agency Approval

Sendt0SCO | Undo Approval View Audit Trail | View PDF

NEW LOOK!

Same great features...

Status
s iiaidabogm
AT R A G0l lahe o [CETBAE

e iz oy

« Agencies will no longer be required to enter
Originators and Approver Information.

Audit Trail

Same great features...

View sudi Tl

Attachment Name DateCreated
Test Attachment.jpg 03/30/2018 Download View Delete

« Originators and Approvers can attach or delete attachments once a draft closing
package is saved.
* Only the view option will be available after it is submitted to SCO.

Attachments




Same great features...
o] Vi T

Originators and

st o sam ttnn Approvers can
ot Koo x> « add or edit
fuso s Ao TAERERD . comments once a
draft closing
package is saved.
Agencies can only
view the
Susct comments after it
o is submitted to
SCO.

Select Tesiing
Selest  SI0

Comments

General Instructions

User ID: KABA ERD
Agency: 260 Depart
ame

®Form Completion ® Agency Approval

Previous Years

e Roptatons | Lot

Due Dates & Contacts OFAQ [Agencies OFunds

TR S Mg Dok s T S900
— ]

5 Weeve bl |Gp |reelimelume
T T Y N TR =)

Boletial  Se0  [Lyw o == FY18 Due

ArEFedl FERT RS 2] 5@

. Dates

Ry | A =]
(L2 | g 32 fr | ety i
leniirReik ot leem  § D lsei
B | B
BB Raadt | Gop 2
e 152
B PHE | 45 245
w 2 el AR B |sgsin
AR T
T R Y ) SECNENE |l 65 | T
8 Wl sl (= ey RO e 2] gad?
& SERER  |Swgets smBak
W Eld S 1 P
W e | A A | B ¥
5 s et aiabe Samge Ve masitd
Vo e Ak s P RGNS |maes FEETy
i) sl Faniei
P =T \Srpiitivi  STRGEN  [Sevwsie i ErerT

) T i oy PR | Skatl [ || e




Prior Year Closing Packages

®Form Completion ® Agency Approval
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» We value your input

A * We depend on your timely
gency submission of closing

Input packages

» We rely on information from
you

All Closing Packages
Submitted On-Time

N

sos Agency Agency Name 2017 2016 2015 2014 2013 2012 2011
104 OPE © ©

131 Uniform Laws Commission
133 Idaho Code Commission
170  Supt of Public Instr.

185  Liquor

190  Military Division

220  Dept of Commerce

232 Pardons and Parole

260  Dept of Fish & Game
270  Dept of Health & Welfare
280 Deptofins

285  Dept of Juvenile Corr
320  Dept of Lands

330 Id State Police

422 Bd of Acctcy

427  Bureau of Occup Lic

©




REVIEW
QUESTIONS

Review Question #01

Every agency must submit:

Every closing package

Only closing packages that the agency meets the
threshold

Closing packages that meet the threshold along with
closing packages #1 Control Checklist, #2
Miscellaneous, #21 Attestation Letter, & #22
Subsequent Events

Review Question #02

Big changes were made to the closing package process for this year.

All of the following statements are true, except for:

a)

In order for your agency’s fiscal staff to gain access to the new
closing package application, you must submit a security
request form for all originators, approvers, IT Managers, and
Agency Heads. *For dual agency responsibilities, you must
submit a form for each person/each agency.

I do not have to submit a new/add-change security request
form if | had access to my agency’s closing packages in the
past.

You will access the new closing package application through
the SCO website, and will select the GAAP Closing Packages
link.

Approvers can not edit/change closing packages.

B&C

A&D




Review Question #03

The prior year's reported amounts will auto populate.

True

False

01 -

* Please answer every question

Matrix for fund-specific closing

Control packages

Checklist

Contact the SCO to discuss
changes

* Due: June 4

01 — Control Checklist

s

Based upon the answers you submit for the Capital Asset Questionnaire (Closing
Package £7), you may or may not be required to submit the £12 Capital Asset
Closing Package by July 26.

=

Based upon the answers you submit for the Capital Asset Questionnaire (Closing
Package #7), you may or may not be required to submit the #13 Capital Assets in
Progress Closing Package by July 26.

=

[At June 30, will any funds have interfund payables to other funds, for individual | ®Yes ONo
transactions of plus or minus $ 5,000 or more ?

I£ YES: Submit the completed #14 Interfind Payables Closing Package
(provided by the SCO) by August 6

Please provide the name and e-mail address of the person
for completing this closing package in the following Comments box:

10



* Objectives:

— To gather information that
02 - does not warrant a separate

closing package.

Miscellaneous — To compile disclosures for
the Notes to the financial

statements

* One new Question! Split-

Interest Agreements

02 — Miscellaneous

Question 29,

20. Does your agency have any irrevocable split-interest agreements? (Please refer o definitions ® Yes
below)

- Soutinterest agroement - agrsment i watch the donor nuers (o a st or other
legally anforceable agreemant ow
et ouder WS e oo aregers vasessces o o bermodiary 10  administer for the
banait of at least two benefictaries. one of which could bé a governmant. (G.
Ity = T trasttn. fivcal cgunt.gover emert.or co otver. tegal o natral e som
that ts holding and adminisiéring donated resources Pursuant o @ spiil-tntrest agrosment. An
Iniarmediary is not required to be a third party. (GASBS 81)

1f yes. please specity the apreement wpe:

Interest Igancy as the — A type of benefictal trterest that
confers tha right 1o racetve all or 2 portion of the resources remaining at the end of @ split-interest
agraemant’s term.

Lead Interest (Govarnmani/Agancy as the intormediary) - A s of boreficial interest that
CoNars the FISHT 10 Facetva ail O @ portion af the Benafis of resour es akrIng tha term of @5

itn Tdhacars o 152 pacibineg that the termination of a splli-bnterest agreaman 13 contingpent
upon the occurrance of a spectted event, coromaniy the decth of aither the donor o other
interast benaici

e ficial Interest (Third pars: as the irdsrmediary) — The. ight to partion of the benelc from
oIT0d PSOLreds P REHE 83 8 SDUMIntardst GO D3 WICH tha Cavtor niars INID @ fracs
Gther Tagally, enforeeabie aureoment with character sTics that are equivalont 10 @ splt inferest
agreemens and transjers the resources to an intermediary

Please provide contact info and SCO will contact you for additional information

)N

02 - * Due Monday, July 16

Miscellaneous

11



Multi-year contract (2 years)

Total cost: $ 810,000

06 - . Contract start date: 1 July 2017
Prepaid
Contract end date: 30 June 2019
Expenses - brenaids o
. repaid to report in 2018:
Prorating P P
$405,000
Example 1
Contract begins/ends at
start/end of fiscal year
Multi-year contract (27-months)
Contract start date: 1 August 2017
Contract end date:31 October 2019
06 - . Total contract cost: $810,000
Prepald Expensed to date (1 Aug 17 —30Jun
Expenses - 1)
Proratin $30K per month ($810K/27) x 11
p
Examp le 2 months ($330,000)

Remaining 1 Jul 2018 - 31 Oct 2019:

Prepaid to Report: $480,000

06 -
Prepaid
Expenses

$50,000 threshold per sub-
object per fund

Threshold based on remaining
balance

Remember to look at prior-
year transactions

— Rent
— Insurance
— Telephone

— Maintenance agreements

Due Tuesday, July 10

12



Inventory held as of June 30
* Appliesto all funds

* Supplies/goods purchased &
not used by June 30

— Merchandise held for sale
09 - . .
— Manufacturing supplies &
Inventory inventory

— Harvested crops & livestock

— Materials & supplies for
agency use

* $200,000 threshold per fund
» DueThursday, July 19

* Allagencies are required to
submit
— Due Monday, September 17
21 - * Required signatures:
Attestation — IT manager (or appropriate
Letter management

representative),

— Primary fiscal staff
member, and

— Agency head

IDAHO

Bandon D Wooll
Offce of the State Controlier

www.sco.idaho.gov - *Accounting’ - ‘Internal Controls’

13



Internal Control Resources
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21 — Attestation Letter

STATEMENT OF COMPLIANCE/ATTESTATION

1. The following were evaluated and completed by June 30, 2018, as mandated by the State Controller
(authorized by Jdalio Code . Section 67-1001 )

Ye: TNo
« Financial management intemal controls

Yes ONe
* Financial accounting systems internal controls

A summary of the evaluation process and the results shall be made available for review by
auditors from the Legislative Services Office.

Please describe in the Comments box below the method or checklist used for the evaluation and
where a capy can be obtained.

Comments

Method or Checklist

21 - Attestation Letter

How to submit:

* Send original hardcopy to SCO Reporting and Review (keep a
copy), OR

* Scan and attach to the closing package (keep the original), OR

* Three required staff members sign electronically

14



Electronic
Signature
Sequence

Have each staff person

electronically sign the document

in the following order:

* IT Manager (then they click
‘Save Draft’)

* Primary Fiscal Staff Member
(then they click ‘Send Form to
Approver’)

Agency Head (then they click
‘Send Form to Approver’)

REVIEW
QUESTIONS

Review Question #04

Separate closing packages are required for each

fund number.

True
False

15



Review Question #05

The Attestation Letter may be submitted by:

Sending a hardcopy to Reporting & Review
Submitting a closing package with the letter
attached

Submitting a closing package with electronic
signatures

Any of the above

Review Question #06

The Closing Package #02 - Miscellaneous is used to
determine which closing packages the agency will
submit.

True
False

Review Question #07

Prepaid amounts should be prorated:

a) Never

b) By year

c) By month

d) Byday

e) B, C, orD; whichever is most correct




Leases —
Looking Leases

GASB Home »» STANDARDS & GUIDANCE »» Pronouncements

STATUS OF STATEMENT NO. 87

SUMMARIES / STATUS

STATUS OF STATEMENT NO. 87

Ahead Starus

Issued: June 2017
Effective date:

For reporting periods beginning after December 15, 2019

03a - Capital Leases Payable
* $5,000 threshold per lease

*Due Monday, July g*

sy — i ) il s Now Captal L ]
" A - St b,

Dt

o] o] (L=

) M of s
7 Tt ke B T

T

= .
sl st e S e v,

e oo ﬂ

* $50,000 threshold per

03b - lease
Operating * ONLY REPORTWHAT IS

Leases UNDER CONTRACT
Payable * Do NOT Project out
Y j
Further!!

*Due Monday, July g*

17



REVIEW
QUESTIONS

Review Question #08

A capital lease must meet which of these criteria?

a)
b)
)
d)
e)

Lease term

Bargain purchase option
Transfer of ownership
One of the above

All of the above

Capital ~ ..

Assets ‘ &,};

ap

18



Intra-Entity
Sales &
Transfers of
Capital
Assets

Includes:

* Transfer or sale between
agencies

* Construction In Progress
(CIP) projects completed
by (Division of Public
Works) DPW

Buildings conveyed by
Idaho State Building
Authority

See FAS Manual for updated
transfer instructions

Intra-Entity
Sales &
Transfers of

Capital Assets

* Information needed if one or
both are NOT on FAS:

* Name of the other agency
+ Original cost
+ Original in-service date
* Both agencies on FAS:
* Original useful life
+ Total depreciation
+ Total book value

*  Mustadd back to FAS the
same way as was previously
recorded in FAS

Important
FAS

Transactions

Dates

May 1 to June 29 — Monitor the FAS
Hold File closely

June 25-Recommended last day to
request FAS FY18 corrections or
changes (i.e., inactivates)

June 25 —Transactions released from

the Hold File may not process

completely past this date

+ However, keep working the FAS Hold

File until the close of business on June
29

June 29 —All FY17 FAS Hold File

transactions should be processed by

this date

19



07 -
Capital Assets
Questionnaire

Attach or Include additional
information needed:

— Transfers

— DPW Project Completion
Statement

* Now being sent out
quarterly

* Final Statement sent with
all year activity

*Due Monday, July 23*

Intangible
Assets

Continue to use the
spreadsheet link in Closing
Package #12a — Capital Asset
Summary Form instructions.

Attach to the closing package
to submit.

Closing Package #12a—Capital Asset

Summary Form & #12b —

Depreciation and Amortization

12—
Capital
Assets

Beginning Balance = PY Ending
Balance

Adj to BB: what should have
happened in the PY, but didn‘t

Closing Package #12d - Disposals

Combine assets in category and
asset class

Do NOT have to do line for
individual asset

*Due Thursday, July 26*

20
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REVIEW
QUESTIONS

Review Question #09

Closing package oya — Capital Assets Questionnaire
should be submitted:

After DAFR0168 is reviewed and reconciled
As soon as possible

With other capital assets closing packages
Botha&c




Review Question #10

If you use a prior year Transaction Code to add an asset
after the FYE closes in July or August, you do not need
to report the asset on a Closing Package #12a — Capital
Asset Summary Form.

a) True
b) False

Review Question #11

How should you record assets transferred-in?

At book value on the transaction date.

At FMV

When you feel that the asset is “in use”

The same as how the asset was transferred-out

E)
b
C

)
)
)
d)

If the "J" batch has been created by the agency

by the last day of the fiscal year (Friday June 29,
2018) and released by the STO, the cash will be

recorded in STARS. You do NOT need to report

the cash on closing package 8a.

If the "J" batch has been created by the agency
08a_ CaSh by the last day of the fiscal year (Friday June 29,

2018) but has not been released by the STO by
the end of the day, the deposit will still be
recorded in STARS as of June 30 (during year-
end processing) once it has been released by
the STO since it was created by June 30. You do
NOT need to report the cash on closing
package 8a.

If the "J" batch has not been created by the
agency on the last day of the fiscal year (Friday
June 29, 2018), but your agency has the cash on
hand, has deposited it into a sweep account, or
has sent it to the STO physical location, you will
need to report the cash on closing package 8a if
the amount is $50,000 or more per fund.

* $50,000 threshold per fund
* DueThursday, July 19th
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Deposits with financial

08b — Deposits institutions that are not
. . accounted for by the STO
in Outside

T Aesarmite Certificates of deposit

I

Deposits your agency holds in
a trustee capacity or as an
agent for others

$50,000 threshold per fund

State Of Idaho
Office Of The State Controll
2018 GAAP Closing Procedures Manual

8B Deposits in Outside Bank Accounts GL 1002 Due Date: 07/19/2018
Agency Code: . " . FY End Date:
fo Name of Agency: State Controller Current Status: Draft [ACECICINA S5

Fund Information

Fund Number Name of Fund

cposit 21 Deposit=2 Deposit £

S Dra, | sndForm o gy pron Viow i

10 -
Investments . $100,000 threshold per fund
» Due Thursday, July 12th

N
N

24



Most Common
Investments

1 0 — * Marketable securities

* Money market accounts
Investments - Bonds

* Mutual Funds

*+ Repurchase agreements

* Please donot include investments
made through the STO (IDLE, DBF,
LGIP)

10 - Investmgnts

o
i o
ofic f he S ontoter

e et 2019 Gl Frocacres sl

it ot o170
o losing Packags Qo0 Cot: e ot agency: i ortrte [ — Frizor Gyt
- Cane ot
2 iacsaeon B
3 Loaen P

s

4 Loases Recanable

5 Long Term Liniis and
Shorfem Debt Fund Information

& Prepad Exparses
7. Capial Asset Custonaire

Fung Numbor: Neme of Fund:

.o
5a, Cast GL 1000 o7 Tovcvman=s Tt
b Deposits i Outide Bk o of P i
Ak GL 1002
TopeoF oot
5 oy Levst of gt = =0 Lol
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15 Uneamea Revene ot o vt v

16, Accouns Payatle

REVIEW
QUESTIONS




Review Question #12

Certificates of Deposit (CDs) should be reported on
Closing Package #10 - Investments.

True
False

Review Question #13
When is cash NOT considered to be restricted?

When it is restricted per Idaho Code

When it is being set aside by management for
future use

When it is restricted by a legal settlement

When it is restricted by a Federal grantor

Review Question #14

What is the minimum reporting threshold for the cash
closing packages?

26



Review Question #15

Which of the following investments should NOT be
reported on closing package 10?
Mutual Funds
Diversified Bond Fund (DBF) Investments
Marketable Securities
Repurchase Agreements

Review Question #16

What is the minimum reporting threshold for the
investments closing packages?

A) $50,000
B) $1
C) $100,000 per fund

D) $50,000 per fund

* Report expenditures of federal
funds received & expended by an
agency or passed through to a sub-

Z ,9 — recipient
Schedule Of * The SCO will be having a separate
o training to cover the SEFA closing
Expendltures package and certification form on
Of Federal Wednesday, June 13 .
Awards « If you expend any federal funds and

(SEFA) typically submit this closing

package, plan to attend this
training. There are several changes
this year.

27



* The SCO will be preparing the following
in conjunction with the agency CAFR
agency audits:

- Summary Schedule of Prior Audit Findings

CAFR - Corrective Action Plan of current year findings
Fl’ndl’ngs * These include findings from the

Legislative Services Office Audit
Division (LSO) related to CAFR findings
only. These do not include

- Single Audit findings
— Management review findings

— Findings from other oversite agencies
(i.e. federal auditors)

The SCO prepares the follow-up on CAFR
findings issued in a prior year that remain
open with LSO

We will be contacting agencies that had

Flndlngs — findings in the prior fiscal year between

. November-January to follow-up on these
Prior findings.

You will receive a follow-up form to fill out

Flndlng and return.
Follow-up

We will then contact you to gather
additional information/documentation

We will likely be asking repeat
questions/gathering the same
documentation the auditors request.

We will be also be contacting you
regarding Single Audit findings. These will
have a slightly different form and will be
covered in the SEFA training in June.

Findings — Prior Finding Follow-up

RSOy

e
e N

AR SRR
S
B T ——
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Flndlngs _ * LSO will typically send out current year

CAFR findings to agencies for response

Corrective in December-January
o * When you send your response
ACtlon Plan (corrective action) to LSO for the

findings, we ask that you include the
SCO on your email to LSO so we can
compile the Corrective Action Plan for
the Internal Control Report related to
the CAFR

— CAFR@SCO.IDAHO.GOV
Please make sure your corrective action
includes the following elements:

— Corrective action
— Anticipated corrective action date

— Contact info for the responsible person

REVIEW
QUESTIONS

Review Question #17

You should plan to attend SEFA - Closing Package #19
training on Wednesday June 13" if:

a) Youragency typically submits closing package #19

b) Youragency receives funds from a federal grantor and
expended any federal funds in FY18

c) Youragency received federal funds from a pass-
through entity and expended federal funds in FY18
All of the above




Review Question #18

If you received a finding related to the CAFR in a prior
fiscal year or receive a finding in the current fiscal year, the
SCO will be contacting you in late fall to gather more
information on what has/is being done to correct these

findings?

True
False

11 - Loans
and Notes

Report:
¢ Loans and notes receivable
* Interest receivable

* Allowance for uncollectible
receivables

. Do not report:
Receivable _
e Accounts Receivable (CP#17)
¢ Grants Receivable (CP#18)
$50,000 threshold by fund
Due Thursday, July 12
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Amounts non-state entities owe
your agency at June 30

17 - Accounts receivable include:
* Charges for goods or services
» Advances to non-state entities

Accounts
Receivable

* $50,000 threshold per fund

* Due Monday, August 13

17 — Accounts Receivable

[Did the agency report as receivable any resources associated with imposed nonexchange revenue ?'ﬁ_@\ No
transactions?

[Do you have any transactions that qualify as a sale of a receivable?

OvYes ONo

[Do you have any transactions that pledge the receivables as collateral? OYes ONo
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Report:
» If agency is primary recipient
of award
» Reimbursement-type
18 - Grants — Incurred grant expenses
9 on or before June 30
Receivable 3
— No reimbursement until
after June 30
*  Gift-type
— Few orno eligibility
requirements (rare)
.
18 - Grants Receivable
Do you have any fransactions that quelify as a sele of a receivable? OYes ONo
Do you have any fransactions that pledge the receivables as collateral? OYes ONo
GRANT INFORMATION

OFederal OOther (city/county/or outside state) ~ ——

Total Amount Reported in Prior Year:
Current Year Total:

(If prior year amount differs from current year by 10% and the change equals or exceeds $100,000, please brie:
- section.)
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18 - Grants Receivable

‘Enter all grant receivable information into the following table. If a grant is a gift-type grant, check the 'Gift-Type Grant' box in the appropriate row.
Inthe table below, please note the following:
Reimbursement-type

t s Amount of gran expenses incurred by June 30, and NOT reimbursed by June 301t
Gift-type Grants: Balance of grent awards for which th agency s eligible but has not received by June 30t

L Show Next Rou Remove Last Row
w G| o Porionwhichis | GRS | GL | Alowameefr | GRS || GL
e [TwlGas || TC Unalable | TC Uncollstble | TC
ot [Receivable Porion Whih| Revenue | Revenue (Gor: Receivables
Balnce s Revenme |Subobject|_fndscnly)
[O¥e [ [ [
Toid T

18 - Grants

* $50,000 threshold per fund
Receivable

* Due Wednesday, September 12

REVIEW
QUESTIONS
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Review Question #19

Which of the following are required to be provided on Closing
Package #11 - Loans and Notes Receivable?

Amount of receivables (principal portion only) due within one
year.

Amount of payables due within sixty days.

Amount of receivables deemed uncollectible (principal portion
only) due beyond one year.

(a) and (c).

15 - Unearned Revenue

Report:

* Unearned Revenue: received
but not earned as of June 30

15 -
Unearned
Revenue

Do not report:

* Unavailable Revenue: earned
but not received within 6o
days after June 30.

$50,000 threshold by fund

Due Wednesday, August 8
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2018 GAAP Closing Procedures Manusl

16 — Accounts Payables

&

Other Payables

16 -
Accounts
Payable
& Other
Payables

Record amounts owed at June 30

Total amount reported in prior
year is NOT auto filled

Payables for goods and services +
distributions

$50,000 threshold per fund
Due Wednesday, September 12
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16 — Accounts Payable & Other
Payables

Please use subobjects, not summary objects

e susos) BesBoBIDESC  EXPOBKCTCODE ewsmoncr ll covriausss  propcuass
zzzzzzzzzzzzzzzzzzzzzz soe0 w0
ot oo - -

22 - Subsequent Events

Ste tieaho
Offca 01 Th St Cortrller
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FEPI FYEnd Do RN

36



22 -
Subsequent
Events

Subsequent Event Examples:

 Effect on afinancial statement
user's opinion

Agency issued debt

Agency named in a lawsuit or settled
any lawsuits

Grantor notified the agency of
potentially disallowed costs

Agency suffered a capital asset
impairment due to a natural disaster

cafr@sco.ldaho.gov

22 —
Subsequent
Events

+ DueThursday, October 18
+  Please do NOT submit early

REVIEW
QUESTIONS
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Review Question #20

What is unearned revenue?

When you have received cash but the earnings process
is not complete within 6o days after the end of the
fiscal year.

Gifts that are not taxable.

Revenue has been earned but the cash is not available
within 6o days after the end of the fiscal year.

None of the above.

Review Question #21

When filling out the closing packages, using a summary
object is just fine.

True
False

Review Question #22

Unavailable Revenue affects which type(s) of funds?

a) Proprietary

b) Governmental
c) Business-Type
d) All of the above
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Review Question #23

It is okay if the Closing Package #22 — Subsequent
Events is submitted to the SCO during July or August.

True
False

14 -
Interfund
Payables

$5,000 threshold per transaction

Separate closing packages are
not needed for each fund number

Interfund payables include not
only interagency payables but
also interfund payables within
your agency

* Interfund payables report will be
e-mailed to all agencies in July

Complete the report and attach
to closing package to submit

Due Monday, August 6

05 - Long-
Term
Liabilities
& Short-
Term Debt

 Contracts Payable include
software licensing agreements
(but NOT software maintenance
contracts)

— Software maintenance
contracts ($500,000 or more)
should be reported on Closing
Package #02 - Miscellaneous,
question #7, for long-term
commitments

* $50,000 threshold per fund for ST
Liabilities

$200,000 threshold per fund for
LT Liabilities

* DueTuesday, July 11
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REVIEW
QUESTIONS

Review Question #24

All of the following are long-term debt except:

Bonds Payable
Anticipation Notes
Conduit Debt

Claims & Judgements
All of the above

ClOSing * Questions?
Package * Evaluationform
Training - CPE

General CAFR Email: cafr@sco.idaho.gov
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